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INTERNATIONAL BUSINESS
The “World Economy Article” in “The Wall Street Journal” this week highlights a fundamental issue regarding the business community. One of the main issue discussed in the journal this week pertains Trump administration imposing tariffs on steel and aluminum products from the European Union. This issue, according to sources in the White House, has been in discussions for months now. However, this week Trump’s administration has moved closer to finalizing his decision regarding the matter. On Wednesday, the United States commerce secretary, Wilbur Ross, drew a sharp line regarding trade negotiations with the European Union. People familiar with this matter say that president Trump is expected to make an announcement on this matter by Thursday this week. Economists view that Trump’s move to hit the European Union with tariffs on steel and aluminum will certainly draw a response from this part of the world. The European Union may plan to target products such as motorcycles if Trump goes ahead with this threat. The move will also result in friction and tension between the U.S. and European Union regarding future trade agreements. The move may also lead to serious discussions with other trading partners such as China and Japan hence may impact the U.S. economy in business. 
This article is relevant in our course about international business. Studying this matter is essential in understanding international business operations especially in today’s economy. The article is important in understanding trade relationship among major economic blocs across the world. For example, imposing taxes on products from other countries may lead to business tension between the trading partners. The United States economy depends on exports and imports in the country to satisfy the demand needed to make the economy stable. The country boasts as one of the main economic giants across the world. Therefore, the article is important for the students in the future careers in business to understand how to make the country relate well with other trading blocs on issues regarding taxation. 
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